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SACRAMENTO, November 25th, 1855.

To the Directors of the C. P, B. R. Go. of California:

In accordance with the request expressed at the last meeting
of the Board, I beg leave to submit the following report of the
business of the Eailroad for this year up to the commencement
of the present month:

EECEIPTS AND EXPENSES.

The receipts of the road and the operating expenses, from the
first of January to the first of November last, being ten months,
are as follows:

RECEIPTS FROM JANUARY TO OCTOBER, 1865, INCLUSIVE.
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$ 4,827
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OPERATING EXPENSES FROM JANUARY TO OCTOBER, 1865, INCLUSIVE.

Kepairs of Locomotives, including alterations $ 7,564 67
Kepairs of (Jars, including alterations 5,942 77
Repairs of Track, ordinary and extraordinary 23,378 32
Bepairs of Bridges 9 38
Locomotive service, (engineers, firemen, wood, water,

oil and waste) 15,883 87
Station service, (agents, clerks, laborers, etc) 18,828 02
Wharf service 2,155 61
Mail transportation 400 00
Stationery and Printing, including Advertising 1,533 35
Loss and damage to freight 341 12
Damage to persons and property 761 77
Overcharges and Commissions on Freight 2,489 24
U. S. Eevenue Tax 5,666 02
Office Expenses 619 21
Train service, (Superintendent, Contractors, etc) 6,850 42
Eepairs of Buildings 25 00

$93,448 77
Expenses, 29 82-100 per cent, of receipts.

From January 1st to May 13th, the trains ran to Newcastle,
31 miles; from May 13th to June 10th, to Auburn, 36 miles;
from June 10th to September 4th, to Clipper Gap, 42 miles, and
from September 4th to Colfax, 55 miles.

This statement shows a gratifying increase of business, and
verifies the correctness of the estimates made by the Acting
Chief Engineer, set forth in his report of October 8th, 1864.

ESTIMATES OF BEYENUE.

Upon the subject of estimates of the expected receipts of the
road, I take the following estimates from his report as a basis
for calculation :

ESTIMxlTED ANNUAL RECEIPTS IN GOLD COIN FROM PASSENGERS
IN CALIFORNIA.

Junction and other way passengers per day, both ways 40
Auburn passengers—including those from the lower portion

of Nevada county, per day, both ways 25
Colfax passengers, including those from Nevada, Grass

Yalley and Sierra county, per day 40
Dutch Flat, including upper portion of Placer and Nevada

counties, per day 30



SUMMARY.

14,600 Junction and way passengers, average $1 50...§21,000 00
9,125 Auburn " V" « 3 50... 31,937 50

14,600 Colfax " " " 5 50... 80,300 00
10,950 Dutch Flat " « « 6 75... 73,912 50

Total, in gold coin §208,050 00

ESTIMATED ANNUAL RECEIPTS FOR FREIGHT IN CALIFORNIA
IN GOLD COIN.

10,000 tons Auburn and way average $4 00 §40,000 00
C including Neva-^
I da, Grass Vallev,

27,000 tons Colfax ^ Sierra Co., Iovva Ĵ §8 00...216,000 00
Hill, Forest Hill,

I etc etc
10,000 tons Dutch Flat and vicinity TO 00... 100,000 00
20,000 tons return freight, including stone.. 1 50... 30,000 00
20,000 cords wood .••*. 2 50... 50,000 00
10,000,000 feet B. M. lumber 6 00... 60,000 00

Total receipts forfrcight §196,000 00
Add passengers 208,050 00

Total annual receipts from California business.. . §704,050 00

ESTIMATED ANNUAL RECEIPTS FROM THROUGH BUSINESS TO AND
FROM NEVADA TERRITORY.

116,000 Tons of Merchandise §22 50... §2,610,000 00
100,000 Cords of wood 5 00... 500,000 00

30,000,000 Feet B. M. lumber 10 00... 300,000 00
16,000 Tons return freight 10 00... 160,000 00
96,000 Passengers both ways 12 00... 1,152,000 00

Express and mails". 30,000 00

Total §4,752,000 00
Add for business in California 704,050 00

Total annual receipts in gold coin §5,456,050 00
Deduct for expenses for operating, etc 1,636,800 00

Leaves net revenue of. § 3,819,250 00
Or 25 per cent, per annum on a net capital of... 15,200,000 00

ESTIMATED RECEIPTS TO DUTCH FLAT.

Your road will, when completed to Dutch Flat, command all
the local business of Placer, Nevada, Sierra, and a portion of El



Dorado counties, as well as the greater portion of the Nevada
freight and passenger business, which is estimated as follows :

Annual receipts from passenger business in Cali-
fornia (see foregoing estimate) $208,050 00

Annual receipts from freight in California (see fore-
going estimate) 496,000 00

77,500 tons Nevada freight §10 775,000 00
48,000 Nevada passengers (both ways), $6 75 324,000 00
Express and mails 20,000 00

Total annual receipts in gold coin $1,823,050 00
Deduct expenses of operating, etc 546,000 00

Leaves net revenue per annum $1,277,050 00
Or 25 per cent, upon a capital of. 5,100,000 00

IDAHO AND MONTANA TRADE.

In the foregoing estimates no account was taken of the trade
of Owyhee, Boise, Idaho, Montana or Salt Lake. The explora-
tions made during the last Summer of the country lying between
the Sierra Nevada and Rocky Mountains, has developed the fact
that those large and flourishing districts, containing some of the
richest gold and silver mines in the world, are now being rapidly
opened up by enterprising American miners, can be more cheaply
and expeditiously supplied by the route of which your road is a
part than by any other. A glance at the map will show that your
Bailroad is located from Sacramento to the Great Bend of the
Truckee, in an almost direct line from San Francisco to the
Boise and Montana mines, and those who have explored the
country between the Great Bend and those mines all agree that
a good natural road can be located the whole distance in an al-
most direct line, that could be traveled with heavily loaded
teams and through a country well supplied with water and grass.

The distances on your route would be as follows:
San Francisco to Sacramento, by steam 123 miles.
Sacramento to Wilson's, by railroad 85 "
Wilson's to Great Bend of Truckee, by wagon, (soon

by rail) 107 "
Great Bend to Boise City, by wagon 347 "

In all 662 miles.

By the route used at this time the distances are as follows :
San Francisco to Portland, by steamer. 860 miles.
Portland to Umatilla, by steamer and railroad 221 "
Umatilla to Boise City, by wagon 317 "

1,398 miles.
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Making in all 1,398 miles, more than double the distance and
transhipments than by your route. As your Kailroad progresses
the wagon travel by your route will be continually diminishing,
and the advantages will be still more in your favor.

When the Railroad shall have been completed to the Great
Bend of the Truckee, which will undoubtedly be in the year
1867, the estimate is low that 100,000 tons of freight and 30,000
passengers will pass over it annually for the Owyhee, Boise,
Idaho and Montana mines, in addition to the freight and passen-
gers for various points in the State of .Nevada. With 825 per
ton for freight and 815 per passenger, the result will be as follows :
100,000 tons of freight, at 825 82,500,000
30,000 passenger, being 50 daily each way, at §15 450,000

Amounting to $2,950,000

EXCELSIOR MINES.

During the past Summer astonishing discoveries of quartz
ledges of immense extent and apparently of the richest charac-
ter, have been made near the line of your road, not far from
Crystal Lake, known as the Excelsior or Meadow Lake mines.

Preparations are being made to work these mines extensively
during the coming yeav. Thousands are intending to remove
there as soon as the spring opens. With the facilities afforded
by your railroad, machinery and all the necessaries of life can
be procured much cheaper than in most other mining districts.
With these advantages, there is no doubt that a population of
at least 15,000 persons will settle there, who will depend on the
railroad entirely for their supplies, and it is safe to estimate
that they will require not less than 20,000 tons of freight yearly,
which, at 813 per ton, will amount to 8260,000, besides causing
a large increase in the passenger transit.

Taking, then, these items, and adding them to the previous
estimates, we have the following results, when your road shall
be completed to the Great Bend of the Truekee :

ESTIMATED ANNUAL RECEIPTS TO THE GREAT BEND OF THE
TRUCKEE.

Estimates for California business, as above 8704^050
Add for freight, etc., to Excelsior mines 260,000
Estimates for Nevada business, as above. 4,752,000
Add for freight to Idaho, etc 2,500,000
Add for Passengers 450,000

Total receipts in gold coin $8,666050
Deduct for operating expenses on 193 miles of rail-

road, say 30 per cent 2,599,815

Leaves a net annual revenue in gold coin of. §6,066,235


